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6 months 6 months 12 months
Dec 2000 Dec 1999 June 2000

$000s $000s $000s

Group Sales 206,246 191,641 382,668

Operating Surplus 25,999 26,843 52,968

Depreciation and Amortisation 5,781 6,047 10,910

Interest Received (172) (297) (616)

Interest Expense 4,794 4,828 9,594

Goodwill Amortisation 1,628 1,452 3,087

Abnormal Items – – 1,532

Equity Earnings (67) (54) (26)

Surplus before Tax 14,035 14,867 28,487

Tax 5,360 5,778 11,805

Surplus after Tax $8,675 $9,089 $16,682

�����������	
��	�������
�����
��
for the six months ended 31 December 2000

6 months 6 months 12 months
Dec 2000 Dec 1999 June 2000

$000s $000s $000s

Total Equity as at 1 July 2000 122,750 100,819 100,819

Net Surplus 8,675 9,089 16,682

Net Increase in value of
Land & Buildings 9,934

Difference arising on
translation of financial
statements of foreign
subsidiaries (1,024) 163 1,270

Shares Issued 1,959 714 2,438

132,360 110,785 131,143

Deduct:
Distribution to Shareholders 0 (4,453) (8,393)

Total Equity as at
31 December 2000 $132,360 $106,332 $122,750

�����������	
��
����
������
	������
For the six months ended 31 December 2000

5



�
�

�
�

�
�

�
�

�
�

	



	
�

�
�

�
	

�����������	
��
����
����	�
�
	�
As at 31 December 2000

as at as at as at
31 Dec 2000 31 Dec 1999 30 June 2000

$000s $000s $000s

Total Equity $132,360 $106,332 $96,213

Cash 9,990 12,111 9,469

Receivables 69,850 68,789 64,710

Inventories 64,570 58,241 60,422

Other 6,926 3,506 6,329

Current Assets 151,336 142,647 140,930

Investments 364 325 297

Property, plant and equipment 121,368 112,004 123,456

Goodwill 36,909 39,547 38,729

Other 1,133 1,792 949
Non-current Assets 159,774 153,668 163,431

Total Assets $311,110 $296,315 $304,361

Payables 48,309 43,289 38,003

Provisions 6,835 11,581 13,130

Current Liabilities 55,144 54,870 51,133

Term Loans 119,849 132,024 126,453

Provisions 3,069 2,763 3,325

Other 688 326 700

Non-current Liabilities 123,606 135,113 130,478

Total Liabilities $178,750 $189,983 $181,611

Total Net Assets $132,360 $106,332 $122,750

6
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6 months 6 months 12 months
Dec 2000 Dec 1999 June 2000

$000s $000s $000s

Receipts from Customers 202,086 175,499 367,111

Interest Received 172 297 616

Payments to Suppliers
and Employees (174,600) (156,803) (326,106)

Interest Paid (4,794) (4,828) (9,594)

Dividends Received – – 50

Income Taxes Paid (7,421) (2,178) (5,876)

Net Operating Cash Flows 15,443 11,987 26,201

Proceeds from Sale of Assets 195 115 1,622

Purchase of Fixed Assets (4,634) (5,648) (11,593)

Purchase of Business Assets (3,131) (26,165) (26,063)

Net Investing Cash Flows (7,570) (31,698) (36,034)

Borrowings – 24,973 24,994

Repayment of Borrowings (5,258) (4,913) (14,894)

Dividends Paid (1,981) (2,111) (4,860)

Net Financing Cash Flows (7,239) 17,949 5,240

Increase/(Decrease in Cash) 634 (1,762) (4,593)

Cash at 1 July 2000 9,469 13,882 13,882

Exchange Rate Adjustment (113) (9) 180

Cash at 31 December 2000 $9,990 $12,111 $9,469

�����������	
��������	��
For the six months ended 31 December 2000
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1. The Interim Financial Statements have been prepared under FRS-24 and should
be read in conjunction with the Annual Report for year ended 30 June 2000.

2. The Interim Financial Statements and Segment Analyses have been prepared
adopting accounting policies consistent with those adopted in the Annual Report
for year ended 30 June 2000 except as follows:

The Company has adopted FRS-5 and has not made a provision in the Statement
of Financial Position for the dividend of 8 cents per share payable on 4th April
2001.

3. The above statements have not been audited.

4. Events subsequent to reporting date:

Settlement of the acquisition of a Medical Waste business in Australia for A$20.95
million on 5 January 2001. The consideration was settled in cash (A$18.7 million)
and the issue of 935,158 Nuplex ordinary shares. The Group’s Term Loan Facilities
were increased by A$20 million.

5. Reconciliation of the Net Surplus with the Net Cash Flows from Operating Activities:

6 months 6 months 12 months
Dec 2000 Dec 1999 June 2000

$000s $000s $000s

Surplus after tax 8,675 9,089 16,682
Non-cash items:
Depreciation 5,781 6,047 10,910

Tax 5,360 5,778 11,805
Amortisation of goodwill 1,628 1,452 3,087
Non-current provisions (200) 206 754
Doubtful debts provision 260 598 332
Equity earnings of associate (67) (54) (26)
Provision for plant write-down – – 1,532

12,762 14,027 28,394

Classified as investing/financing:
Loss/(profit) on sale of fixed assets (158) (15) (120)

(Increase)/Decrease in working capital:
Receivables (4,160) (16,745) (15,133)
Inventories (5,000) (2,807) (5,377)
Creditors and current provisions 10,481 10,648 5,776

Exchange rate adjustment 264 (32) 1,855

1,585 (8,936) (12,879)

Income tax paid (7,421) (2,178) (5,876)

Cash Flow from Operating Activities 15,443 11,987 26,201

�
����
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2000 1999
$000s $000s

Total Segment Sales 177,475 165,230
Inter Segment Sales 1,425 679

Group Sales 176,050 164,551
Earnings before Interest, Tax,
Goodwill & Abnormals 15,298 16,948

Goodwill Amortisation 995 874
Interest (Net) – –
Tax – –

– –
Equity Earnings – –

Net Surplus – –
Total Assets 257,263 244,933

���
�������

2000 1999
$000s $000s

Total Segment Sales 62,568 58,647
Inter Segment Sales 5,449 4,525

Group Sales 57,119 54,122
Earnings before Interest, Tax,
Goodwill & Abnormals 7,901 7,543

Goodwill Amortisation 607 578
Interest (Net) (143) 51
Tax 2,693 2,533

4,744 4,381
Equity Earnings 67 54

Net Surplus 4,811 4,435
Total Assets 92,886 86,102

Inter segment pricing is based on market price less a selling and distribution margin.

The major products/services from which the above segments derive revenue are:

Resins: Manufacture of synthetic resins in New Zealand, Australia and Vietnam for
those markets as well as Asia and Pacific Islands.
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2000 1999 2000 1999 2000 1999
$000s $000s $000s $000s $000s $000s

16,931 16,195 13,446 11,057 – –
181 162 – –

16,931 16,195 13,265 10,895 206,246 191,641

2,198 2,382 2,722 1,466 20,218 20,796
145 114 488 464 1,628 1,452

– – – – 4,622 4,531
– – – – 5,360 5,778
– – – – 8,608 9,035
– – 67 54 67 54
– – – – 8,675 9,089

20,604 18,551 33,243 32,831 311,110 296,315

�	������� ������� �����
���	


2000 1999 2000 1999 2000 1999
$000s $000s $000s $000s $000s $000s

145,124 137,190 5,018 2,939 – –
865 2,611 150 – – –

144,259 134,580 4,868 2,939 206,246 191,641

11,983 13,107 334 146 20,218 20,796
1,021 874 0 0 1,628 1,452
4,373 4,144 392 336 4,622 4,531
2,667 3,245 0 0 5,360 5,778
3,923 4,844 (59) (190) 8,608 9,035

– – – – 67 54
3,923 4,844 (59) (190) 8,675 9,089

204,452 198,851 13,772 11,362 311,110 296,315

Construction: Manufacture of resin based flooring and building products. Disribution of
related agency products in New Zealand. Manufacture of lite-weight plasters in New Zealand.

Special Waste: Collection, processing and disposal of liquid, hazardous and other
special wastes in New Zealand and Australia.

Collection and processing of medical and quarantine waste throughout New Zealand.
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Nuplex Industries Limited,
12 Industry Road, Penrose,

Auckland, New Zealand
Phone +64-9-579 2029

Facsimile +64-9-571 0542
Email: nuplex@nuplex.co.nz
Website: www.nuplex.co.nz
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